PREFACE.

THE interest which is now being taken in the
possible re-opening of the Indian Mints to the
coinage of silver as part of a bimetallic agree-
ment with the United States and France induces
me to publish in a collected form several papers
on the subject of Indian money. They are re-
printed as they were written, added remarks being
shown as footnotes between brackets, thus : [ ].

Much of what was written has been justified
by subsequent events. The closure of the Mints
to the coinage of silver in June, 1893, avowed by
the Government as the first step towards the
attainment of a gold standard, justifies the advice
for the adoption of that measure with that object
five years earlier. The system of a rupee rate
for the receipt of gold, and of making the currency
reserve the medium of exchanging such gold into
silver, which was adopted by executive order in
1893, was suggested, but as a legal obligation,
in 1888 and 1892. The suggestion in 1892 of
Is. 3d.., an approximation to its gold value
at the time, as the permanent value for the
rupee, has been proved to have been sound, not
merely by its failure to rise to Is. 4d., the limit